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THIS WEEK IN THE MARKETS... 


@ Zinc price cut to 12'4c, effective December 13. Lead followed with lc reduction. 
@ Lower prices seen as attempt to force output cut. Many doubt move will spur sales. 
@ USS. refined copper stocks climb 17,000 tons. ITC extends quota-free tin production. 


ZINC—12 2c a Ib, Easi St. Louis 
A leading custom smelter dropped its price of Prime 
Western zinc sc to 1244c East St. Louis, effective Dec. 
13. Other sellers followed effective the same day. No flat- 
-price sales at the old price were reported for Dec. 13. 
The cut marked the first change in the price since Jan. 
8, 1960, when it moved from 12%c to 13c a lb East St. 
Louis. 
The price, largely supported during the year by strikes 
at N.J. Zine (10,000 tpm) and Bunker Hill (6,200 tpm), 
became vulnerable, when the former settled and the 
latter gave indications of progress. Bunker Hill workers 
have taken on a new union (see p 3) and are expected 
back on the job by the end of the year. 
A number of reasons for the cut were advanced. Basic- 
ally, production here is too far ahead of consumption. 
Recent statistics, though supported by export activity, 
pointed up the U.S. slump in demand. The LME spread, 
which widened by about c during the week, was also 
considered. A cut, proponents hope, will scare up some 
more business and perhaps trigger cutbacks. The im- 
proved strike situation presented a _ psychologically 
sound atmosphere, but observers are doubtful of results. 
They feel that there is little that can be done to stimulate 
normally slow December and that %c will not produce 
cutbacks. Forecasters had looked for a 1c slash in early 
1961. Sales this week were the lowest since mid-July, as 
buyers paused to consider the price change. 


LEAD-—lle a lb N.Y. 
The lc slash in the price of pig lead by a major factor 
here, unlike that of zinc, came as a near surprise to most 
market observers. The drop to 1lc a lb N.Y. was followed 
by all sellers and was effective Dec. 13. All flat sales 
made on the effective day were at the new price. Sales 
for the week were 5,287, down from 6,557 last time and 
the lowest since mid-October. As is generally so when 
a price declines, buyers stepped back to re-align their 
thinking to new quotations. 
The new price was the first change in lead since Dec. 
21, 1959, when it fell from 12\%4c to 12c a lb N.Y. An in- 
formant discussing the news called the price realistic 
when in focus with the world market—one that has 
a good chance of smoking out hesitant buyers here. He 
expressed complete dissatisfaction with lead activity. 
London lead on Wednesday prompt bid was £65% 
(8.2c) 
Sceptics feel the new price may have frozen December 
buyers and will result in fewer sales during the next 
few weeks. Nearly all agree that lead at llc is a real 
bargain in light of ever-increasing costs and should lure 
buyers over a longer period. General opinion is that the 
price cut will force production curtailments. 





COPPER—USS. average 30c a Ib delivered 


Domestic pricings were up slightly but very low. All 
reports were again at 30c a lb delivered. Foreign sales 
declined considerably to what remained a fairly decent 
level. The tightness in London eased somewhat over the 
week, The quotation showed a net drop of £4 to £230% 
(28.8c). 

Copper Institute data for November showed world re- 
fined stocks up about 20,000 tons with most of the gain 
in the U.S. Refined output both within and without the 
U.S. was little changed. U.S. deliveries were slightly 
improved. The U.S. in October returned to its normal 
position as a net importer of copper. Imports exceeded 
exports by about 10,000 tons after trailing by 8,000 tons 
in September. 

Copper Institute data, in short tons 


United States 














1960 
Production 1959 Sept Oct Nov 
Crude primary 805,875 96,503 (a)102,034 100,884 
Crude secondary 121,462 10,150 ‘a) 10,631 9,932 
Total ‘ 927,337 106.653 (a)112 645 110,816 
Refined Copper 1,221,612 147,934 le! 149,277 
Deliveries Refined 1,312,328 120,585 9 99,749 
Stock, end, ref'd 64,763 64,316 1 i30.254 
Outside United States 
Production 
Crude primary 2,054,579 210,131 (a)184,436 191,468 
Crude secondary 13,121 2.568 2,482 2,189 
Total .. 2,067 ,700 212,699 (a)186,918 193,657 
Refined Copper 1,705,045 174,641 156,901 158,420 
Deliveries Refined 1,660,698 208,075 187,081 186,271 
Stock, end, ref'd 228,243 294,529 294,735 297,938 


(a) Revised 


TIN—101%¢c a lb, N.Y. 


The International Tin Council, concluding its meeting in 
Rome last week, decided to continue quota free produc- 
tion through the first quarter of 1961. This was expected 
by everyone, and consequently markets were unaffected 
by the announcement. The buffer stock as of June 30 was 
reported to be 10,030 tons. 


New York was quiet again this week with prompt closing 
off 4c. Greater availability has caused a shaving of pre- 
miums on nearby metal. The decline in the forward po- 
sition was only 4c. London and Singapore were steady, 
with the former sliding £1 from last week. 
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TADANAC] BRAND METALS 


fler : oft Trail, Brit 


Pigs for World Markets 


Cominco has been producing lead pigs for world markets since the turn of 
the century. 


Lead in the molds on this pig casting wheel is 99.99+-% pure — the result of 
carefully-controlled electrolytic refining, a process pioneered by Cominco. Once in 
pig form it will bear the well-known TADANAC Brand, ready to be shipped 
to markets in Canada, United States, the United Kingdom and other countries 
around the world. 


Whether it’s lead or zinc, Cominco’s TADANAC Brand is synonymous with 
reliable supply, uniform quality and prompt delivery. And to be sure that 
TADANAC Brand metals serve you to your best advantage, rely on the knowledge 
and experience of our Technical Service. 
Cominco procuces 


TADANAC BRAND 


LEAD, ZINC THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED, MONTREAL 


and) ether tmatate WORLD'S LARGEST LEAD-ZINC PRODUCER am 


Tadanac Brand Metals are sold in United States by American Metal Climax, Inc., New York, Chicago, Detroit, Los Angeles 
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New Plant Will Produce Steel 
Through Copper Slag Reduction 


Butte (McGraw-Hill World News): A 
$40-million plant will be buiit at Ana- 
conda, Mont., to produce steel from cop- 
per slag through a process developed by 
Strategic Materials Inc. 

The Buffalo firm, a Webb & Knapp 
subsidiary, will join its parent corpora- 
tion, The Anaconda Co., and Koppers 
Co. of Pittsburgh in the joint project. 
Anaconda, which operates a large copper 
plant near the site of the proposed mill, 
will supply the slag. Webb & Knapp, 
which financed the research and devel- 
opment through its Buffalo subsidiary, 
will construct the plant under the engi- 
neering and technical direction of Kop- 
pers. 

Spokesmen refused to divulge details 
of the process but said it will be more 
economical than present steel production 
methods. Strategic Materials has been 
operating a pilot plant at Niagara Falls, 
Ontario, where about 700 tons have been 
produced at a rate of 35 tpd. Ten cars 
of slag from the Anaconda reduction 
plant were shipped to Niagara Falls for 
this testing. 

Robert Thompson, vice president of 
Webb & Knapp, explained that an aver- 
age of 35% of c2pper slag is iron. In addi- 
tion to removing iron, the process will be 
able to separate zinc and, in small quan- 
tities, gold and silver. He said that from 
700 tons of slag an estimated 250 tons of 
steel will be produced. 

Construction of the plant is scheduled 
to start in May with a target operating 
date set for mid 1963. After completion 
of the Anaconda project other plants are 
tentatively planned for Japan, Spain, 
Yugoslavia, Belgium, Germany, Norway, 
Peru, Chile and possibly two locations 
in Africa. 
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Bunker Hill Strikers Oust 
Mine-Mill In NLRB Election 


Butte (McGraw-Hill World News): 
Employees of Bunker Hill Co. voted out 
the international Union of Mine, Mill 
and Smelter Workers Union as its bar- 
gaining agent in a National Labor Rela- 
tions Board election held in Kellogg, 
Idaho, on Dec. 10. Bunker Hill has been 
struck since May 5. 

By a vote of 672 to 621 the workers 
decided in favor of the new Northwest 
Metal Workers Union, which was formed 
by dissident factions of Mine-Mill. Of 
the original 2,200 men idled by the strike, 
1,527 were eligible to vote, There were 
eight votes for no union. 

The president of Northwest Metals 
Union, Eddie Adams, immediately met 
with the president of Bunker Hill, 
Charles E. Schwab, to plan negotiations 
for a new contract. Although Northwest 
Metals cannot be certified as the firm’s 
bargaining agent for ten days, Schwab 
said he wanted to waste no time getting 
back to the bargaining table. 

The new union had adopted the 
slogan, “Back to work by Christmas.” 


U.S. Third Quarter Mercury 
Consumption At Three-Year Low 


Industrial use of mercury declined to 
9,700 flasks in the third quarter of 1960, 
28% below the preceding quarter and 
the lowest since the fourth quarter of 
1957, according to the U.S. Bureau of 
Mines. Among the principal uses only 
one showed an increase —that for in- 
dustrial and control instruments. 

General imports of mercury were 35% 
less than the preceding quarter, and ex- 
cept for the first quarter of 1960, were 
the lowest since April-June 1958. 

Stocks at consumers and dealers rose 
8% to the largest since the same period 
of 1958. The increase reflected, in part, 
metal accumulated for expansion at a 

(Continued on p 10) 


Zinc Shipments Improved 


American Zinc Institute data, in short 





tons: 

Shipments Oct Nov 

Special High 25,726 26,825 

Regular High 4.673 3,789 

Intermediate 622 1,190 

Prime Western, etc 34,162 37.176 
Totals 65,183 68,980 


Slab zinc production by grades, with 
minor deductions for metallurgical losses 
in upgrading metals, in tons: 


Oct Nov 
Special High 24,748 21,163 
Regular High 3,736 4,573 
Intermediate 503 1,483 
Prime Western, etc 34,018 33,622 
Totals 63,005 60,841 


Stocks of slab zine at the end of Octo- 
ber and November by grades, in tons 


Oct Nov 
Special High 54,899 49,237 
Regular High 12,928 13,712 
Intermediate 3,032 3,325 
Prime Western, etc 119,429 115,875 
Totals 190,288 182,149 
3 
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T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 








Reynolds Plant Closure 
Prompts Arkansas Power Study 


Little Rock (McGraw-Hill World 
News): A study of energy costs in Ar- 
kansas will be conducted as a result of 
Reynolds Metals Co.’s announcement 
that it will close its Arkadelphia alumi- 
num reduction plant because of the high 
cost of power to operate it. 

The University of Arkansas Industrial 
and Research Extension Center will 
make the survey to determine how in- 
dustrial rates of electricity and natural 
gas in Arkansas compare with those of 
other states. 

State Representative Virgil T. Flet- 
cher of Saline County, in the heart of the 
Arkansas bauxite fields, made the re- 
quest. He said the fact that it was 
cheaper for Reynolds to mine bauxite in 
Arkansas and then process it in other 
states indicated that Arkansas’s energy 
rates were too high. 

Fletcher quoted Reynolds officials as 
saying that the temporary oversupply in 
the aluminum market made it necessary 
to close one of its plants. The high costs 


of operating the Arkadelphia plant, 
which has employed up to 600 persons, 
marked it as the logical one to close, 
Fletcher quoted Reynolds officials as 
saying. 

Arkansas Power and Light Co., which 
serves the Arkadelphia plant, and the 
Arkansas Louisiana Gas Co. announced 
they would co-operate fully in the sur- 
vey. They are the state’s two biggest 
energy producers. 


Murphy Named To New 
Reynolds Market Post 


R. Blair Murphy has been promoted 
to the newly-created position of brew- 
ery packaging market manager for 
Reynolds Metals Co. 

In his new position, Murphy is re- 
sponsible for all marketing activities in- 
volving packaging products used by the 
brewing industry, an area formerly 
eombined with the company’s market- 
ing organization for soft drink and dis- 
tilled spirits packaging. 





FS MJ METAL AND MINERAL 
Weekly Market Information by the Publishers 
of ENGINEERING & MINING JOURNAL 





J.R. O’Connett Jr........ Market Editor 
Rost. H. Lesemann.. Asst. Market Editor 
Arvin W. KNOERR................ Editor 
RF re Publisher 
ERM) METAL & MINERAL MARKETS i« published eact 
Thursday with a daily quotation for copper, lead. zinc, 
tis. aluminum and stiver. Commodities that change tn 


frequentiy are quoted at weekly or monthly intervals 


EaM/ METAL & MINERAL MARKETS «© Vol. 31 © No. 50 
Published weekly by McGraw-Hill Publishing Company, 
Inc James H. McGraw (1860-1948), founder 


Subscriptions solicited only from executive, managerial 
and other offictal personnel affiliated with firms which 
are buyers. sellers or producers of metals, ores and 
nonmetalitc minerals. Position and company connection 


must be indicated on subscription orders. Send to ad 
dress shown in box below. Subscription rates for in 
dividuals in the field of publication: U.S. and elsewhere 
$25 per year; single copy, 75c. Airmail rates availabie 
on request. ° 


Executive. Editorial, Circulation and Advertising Offices: 
McGraw-Hill Bidg., 330 W. 42nd St., New York 36, 
N. Y¥. 


Printed in New York, N. Y.; second-class postage paid 
at New York, N. Y¥. Tithe @ registered in U. S. Patent 
OmMce © Copyrichted 1960 McGraw-Hill Publishing 
Company Inc All rights reserved 


Officers of the Publications Division: Nelson L. Bond 
President; Sheiton Fisher. Wallace F. Traendiy. Sentor 
Vice Presidents; John R. Callaham, Vice President and 
Editorial Director; Joseph H. Allen, Vice President and 
Director of Advertising Sales; A. R. Venezian, Vice 
President and Circulation Coordinator 


Officers of the Corporation: Donald C. McGraw. Presi 
dent; Joseph A. Gerardi. Hugh J. Kelly. Harry L. Wad 
dell, Executive Vice Presidents; L. Keith Goodrich 
Vice President and Treasurer; John J. Cooke, Secretary 


Our primary aim is to provide subscribers with a useful 
and valuable publication. Your comments and sug- 
gestions for improvement are encouraged and wil! be 
most welcome, The publisher. upon written request 
agrees to refund the part of the subscription price ap- 
plying to the remaining unfilled portion of the subscrip 
tion—If editorial service is unsatisfactory. 





«te SUBSCRIBERS: Please address all correspondence. change of address notices, subscription orders or 
. '* complaints to Fulfillment Manager, E&MJ METAL & MINERAL MARKETS, 330 W. 42nd St.. New York 


include postal zone number, if any 
o :* 
wae change of address to become effective 


If possible. attach address itabel from recent issue. Copies of 


2 - ~ ~ 
Mp: 36. N. Y¥. Change of address notices should be sent promptly; provide o!d as well as new address: 
publications are addressed one to two issues in advance; therefore, please allow one month for 





POSTMASTER: Please send Form 3579 to Fulfiliment Manager, EAMJ METAL & MINERAL MARKETS, 330 W. 42nd St., 


New York 36, N. Y. 





Miscellaneous Metals 

Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (nm) nom. 


ALUMINUM: ib (b) eff. 8-1-60, ingot: 


99.8% ..... 2614c . antadnne 28¢ 

99.85% ...... 27¢ 99.99% ..4544-464ec 
ANTIMONY: ib; dom., Dec. 8-14 

a Ee ea ee 32.590 


bulk (a)....29 

imported, 10 ton lots. 99%, N.Y., duty not paid 
a © cesas 2334-24 Dec. 13 ....2334-24 
5s 2334-24 Dec. 14 ....2334-24 
Dec. 12 ....2334-24 Eff. 9-12-60 
Import duty is 2c a Ib. For 992% metal add 
49-%4c. For 99.6% metal add 34-lc: 


BERYLLIUM: 91%, (a), Ib ......... $71.50 
BISMUTH: jp, ton lots ......... ove es 
CADMIUM: Ib (b) Dec. 8-14 
Ton lots, Eff. 9-28-60 .........0.000: $1.50 
ee GN I EE no cacadeveesnvens $1.60 


See Oct. 8, 1959, p. 12 
CALCIUM: ip, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) Ib of material, 


exo. 98.5%, .05%C, ....... .. (a) $1.15-1.19 
Bec. SO.BG ..nccccccccccccess (d)$1.15-1.19 
Vacuum melting ...............++- 4c more 


COBALT: ib, ic), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 9912%, (d) 
roundels. .. .$36 rough ingots... .$50 


GALLIUM: 4g, 1000 g lots .............. $3 
GERMANIUM: ¢ 
1000-g lots, Ist red ...... 29.5c (b) -30.15c (a) 
SRSTNNR cc cccccevcns 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a)-29.5¢c(b) 
PE weeccncedens 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots... . .$2.25 
CP Be OD cvcceccwmesecaseees $1.35-2.25 
EE SME ccccnrncesdenasannde $70-75 
LITHIUM: tb 99.5% ............000:: $9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% ...........0..: 35 14c-36.65c 
notched ingot ............0e0ee8. 36c-37.45c 
MANGANESE: lb (b) 9512%, carloads, 
EE aticdensddnsdonneesenssoudenseeanes 45¢ 
EE ccctdacéeckesecscecoeccéccecet 4534c 
elec(a)frt. allowed E. of Miss., 99.9% .33%4c 
SEs GUD. cacucecdccnccscucessscecess 36 '4c 
prem for hydrogen removed ... 34c Ib 
MOLYBDENUm: (a) eff. 8-56 
powder, carbon red .............00055 $3.35 
NICKEL: 1b (a) duty included ........ T4c 
eff. 12-6-56 
CE kb DCR Oe eEERE DE eeeeeeeeens 74c 
powder (b) US. ............. osaeneeen 


sinter (nickel content) point of entry, 


Py occhagnshéasnsbanee ne 69.6c 
GOS OB AM). cccicvccccccccvcess $70-90 
PALLADIUM: tr oz eff. 1-18-60. . . .$24-26 
POEMS GE OE cccccccccccccsecs $81-85 

DE hunch JAceddseeihe ewan echesaee 2 
QUICKSILVER: flask, N.Y. .$209-12 
RHODIUM: tr oz .............. . .$137-40 
RUTHENIUM: tr oz ...............- $45-50 
SELENIUM: Ib, std. .............. $6.50-$7 

EE ccccancucesneceens ...-$9.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed .. 20.85c 

DED axcccnnnccenneuasaneanse er 19¢ 

Hyper-pure: (4-1-57) #1........ coo cee 

in wthcedmine es . .$250 
Cee . $160 

solar cell (4-1-57) ............... $ 90 
SODIUM: Ib, carloads ............ ..1644¢ 
TANTALUM: per lb (a) (e) powder $30-58.60 

ND caduseasacksasieesen $50.35-59.18 

BU GOP cnccccnsuccrsccevcctss $73.04-80.23 
TELLURIUM: ib ............ ee 
yp errr . $7.50 
TITANIUM: lb (a) A-1 99.3% 

GE, aD OD coewancccscccss dances $1.60 

GE, eee Os Gis Gee co nccccceseccs $1.50 
TUNGSTEN: Ib 98.8% 

SD GEE. sacxnsseecccecocas $2.75-$2.90 

Hydrogen red 9999%... ........ $3.10-3.90 


dep. on Fisher No. eff. 9-19-60 
VANADIUM: ib, 90% V 100 Ib lots. . $3.45 
ZIRCONIUM: Ib (a) sponge, powder 

platelets: low hafnium .............. $7-14 

GU. Racestssnccencaceabl $5-10 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) cif. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb lump 
50-55° $2.70-2.80 
60% : $3.45-3.50 
65% $3.60-3.65 


BERYLLIUM ORE: stu Beo, 
20-12% 
Dom. (c) — dep. on quan. . . .$46-$48 
Imported (a), (t) 
Spot (a) ..... $31.75-$32.50 


CHROME ORE: it, dry basis, 
subject to penulties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrvOs, 3 to 1, friable. . (mn) $35.75-$36.25 
48% Cr:Os, 2.8 to 1 ratio....(m)$32-$33.50 
48% Cr.O;, no ratio . «+» (M)$27-$28 
South African (Transvaal) 
48% Cr-.O;, no ratio .. (n)$25.50-$27 
44% Cr:Os, no ratio......(n)$19.75-$20.50 
Turkish (basis 48% 3 to 1): 
48% Cr:O:, 3 to 1 ratio, lump end 
concentrates 
46% Cr:Os, 3 to 1 ratio, lump and 
concentrates .. (n)$33.50-$34 
Pakistan (Baluchistan) 
48% Cr:O:, 3 to 1 ratio (n) 


COBALT ORE: ib Co, free market 
10% — (n) 60c 
11% : : ; (n) 70c 
12% .. , , (n) 80c 


COLUMBITE ORE: tb pentox- 
ide, 65% Cb-O; and Ta-O, (a) 
Ratio 10.1 .... $1.18-$1.25 
Ratio 8'$:1 ‘ $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mecabi 511% Fe $11.60 
Old Range . $11.85 
Non-Bessemer 
Mesadi 5112% Fe $11.45 
Old Range ..... seus $11.70 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62%........ (n) 
Swedish (t) (a) 60-68% stu (g)......(n) 
Brazilian (b) 68'2% gross ton, 1-1-60 
premium for low P, contracts .....$11.25 
Spot . budeeeneane cose 
Smaller sellers pee ; . $11-11.25 


MANGANESE ORE: (a) (i) itu 
Mn 46-48 
Ind. Fe 10. P.15, Al+Si 13 (n) 87c-90c 
S. Af. Fe 9 P.05, Al+Si 13... (n) 87c-90¢ 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 ' 


MOLYBDENUM ORE: tb cont 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoO,, bags (b) 
cans 


TITANIUM ORE: timenite. gross 
tons TiO», 5942% f.o.b. cars, At- 
lantic ports . 23-$26 
54% f.o.b. cars ‘ . .$21-$21.50 
Rutile. 94% st, for del. within 
12 mos $80 


TUNGSTEN ORE stu WO; 65% (a) 

basis toreign ore, (i), nearby arrival 
Wolfram (n)$18.50-19.00 
Scheelite (n)$18.50-19.00 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) ... 22-24 

London liu, WO. good ore 
Wolfram eee 148s-153s 


VANADIUM ORE: ip V-0; cont, 
(ec) 
Domestic oven jana 
ZIRCON ORE: (sand) It, (a 
Atlantic 
65% ZrO: ‘ eked $50 
Domestic 66%, st, 
Jacksonville ......... ...no quote 
Stark, Fla eeutendtcsmennaae 


(n)9lc 














E. A. GODOY & CO., INC. 


CUNARD BUILDI:iG, 25 BROADWAY 
NEW YORK 4, N.Y. 


Cables: LIOGO, NEW YORK Telephone: WHitehall 3-5852 























NICKEL: 
Rolled Metals, Etc. aC Ib, base prices 
Sheet, cold-rolled . 
Rods, hot-rolled 
BRASS: Cents Ib (base prices) 
30c base Sheet Wire Rods NICKEL SILVER: ip 
Yellow Brass .. ; 49.27 49.56 49.21 Sheets, 10% 

Best quality brass .. 50.57 50.86 50.51 18% ... 
Red brass 80% ...... 51.57 52.04 51.69 Wire, Rods, 10% 
Red brass 85% 52.62 52.91 52.56 


Com’! bronze 90% .. 54.03 54.32 53.97 R BRONZE: 
Gilding metal .. 54.91 55.20 54.85 gripe Sn = 
eet, 5% 


Eff. 10-31-60 Wire, Rods, 5% 


10% 
COPPER: ip, f.o.b. mill, eff. 10-31-60 
Sheet, over 24” ..... 5 ZINC: Ib, base prices, carloads, f.o.b 
Rolls, 24” & under ... , eee Sheet 
Wire, bare, carloads .. P Ribbon . 
Plates . 
LEAD SHEETS: ip, full rolled 1649c Eff. Jan. 14, 1960 


MONEL: ib, base prices ZINC DIE CASTING ALLOY: jp, ingot 
Cold-rolied sheei , : carloads, del. 5-16-60 
Cold-rolied strip coud No. 3 15'oc 
Rods, hot-rolled . No. 5 1534c¢ 








COPPERe ZINC 


BUYERS: ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Ariz., El Paso, Tex. 
FOR NATIONAL ZINC CO. (Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (xx) 
Molybdenite 


O ffi ces 


161 East 42nd St., New York 17, N.Y. 











SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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TRADE POLICY 


WASHINGTON REPORT 





BALANCE OF PAYMENTS — The U.S. deficit in inter- 
national payments, and what Washington has done, will 
or will not do about it, hangs over every major political 
and economic policy consideration during the current 
hiatus between administrations. The fall-out from the 
problem has infected nearly all metal-mineral mining 
and trading issues. 

Here is a rundown on the areas of interest to the 
metal-mineral industries in which the specter of inter- 
national debt has played, or will play, a significant role: 


At first glance, the freer trade policy 
line to which both the outgoing and incoming adminis- 
trations are committed has been affected least by official 
concern over the balance of payments problem. 

Leaders of both major political parties have declared 
that lower international trade barriers are a virtually 
sacrosanct goal, regardless of what other steps must be 
taken to reduce the U.S. international debt. 

A case-in-point is the recent addition of aluminum 
and a number of other non-ferrous products to the so- 
called offer list of items on which the U.S. proposes to 
bargain reciprocal trade concessions under the General 
Agreement On Tariffs And Trade (GATT) at Geneva, 
Switzerland, early next year. 

But a conservative 87th Congress may have other 
ideas. Mining state Senators and Congressmen already 
are talking about reviving proposed new protection for 
domestic producers against competing foreign imports 
of aluminum, lead, zinc, steel, iron ore, brass mill prod- 
ucts, and other items. Again, this protectionist drive will 
be geared to the balance of payments problem. 

The real battle will come when the present basic trade 
law, the Reciprocal Trade Agreements Act, comes up for 
its 12th extension in late 1961 or early 1962. President- 
elect Kennedy is on record in favor of a major over-haul 
of the multilateral tariff bargaining procedure. Among 
proposals he is reported to be considering are federal 
“trade adjustment” subsidies for injured domestic pro- 
ducers, a shift to regional bargaining or across-the-board 
tariff cutting in place of world-wide negotiations on 
specific products. 

While Kennedy’s administration can be expected to 
favor international trade expansion, a re-writing of the 
basic laws will open up for debate a large package of 
protectionist proposals for new curbs on imports. 

Meanwhile, U.S. concession offers — which have been 
postponed until March — may be whittled down by Tariff 


Commission peril point findings which set the rate below 
which U.S. negotiators may not bargain. 


FEDERAL SUBSIDIES — The Eisenhower administration 


has rejected new domestic industry subsidy proposals, 
and just this month rejected a tightening of the “buy- 
American” differential favoring domestic suppliers bid- 
ding on government contracts in the U.S. 

Kennedy won't tighten buy-American policies, but he 
is favorably inclined toward domestic production sub- 
sidies. One is the small lead-zinc mine operator price 
subsidy bill vetoed by Eisenhower last fall, which Sen. 
Robert Kerr (D-Okla.) and Rep. Ed Edmondson (D- 
Okla.) announced this week they will re-introduce next 
month. If successful, it may pave the way for other 
similar domestic metal-mineral supports. 


STOCKPILING — The’ mining trade was buzzing with 


rumors this week that sales from the government metal- 
mineral stockpile in place of foreign imports might be a 
partial balance-of-payments solution. Office Of Civil And 
Defense Mobilization denies it has such a plan under 
consideration, but Kennedy is reported toying with the 
idea of reviving domestic stockpiling programs as a 
boost to domestic production and.a hedge against de- 
pendence on foreign imports. 

If metal-mineral stockpiling is revived under the new 
administration, it will emphasize finished end products, 
rather than ores, concentrates, and metal-minerals. 


FOREIGN AID AND INVESTMENT — No new steps to 


tie U.S. foreign aid to U.S. purchases, or curb U.S. over- 
seas investment are contemplated by either party. The 
steps taken so far are likely to have little or no effect on 
domestic or foreign metal-mineral trading. Foreign pur- 
chases with U.S. economic aid money likely will be put 
at a 20-25% ceiling, but the underdeveloped nations - 
many of which produce raw metal-mineral commodities 

- are specifically exempt from the new buy-American 
policies of the International Cooperation Administration. 


GOLD & SILVER — Because of their indirect effect on 


the balance-of-payments problem, domestic prices of 
gold and silver are not likely to be rejiggered by the new 
administration, despite some pressures along those lines 
from the mining bloc in Congress and even within the 
administration itself. However, subsidies of one form or 
another are a good bet to be proposed in the new Con- 
gress. 








AEC Plans Sale Of Two 
Colorado Uranium Plants 


Grand Junction, Colo. (McGraw-Hill 
World News): The Grand Junction op- 
erations office of the Atomic Energy 
Commission plans to sell its pilot plant 
here and its Monticello, Utah, uranium 
mill as soon as approval is received from 
Washington. 

N. B. O’Rear, public information offi- 
cer, said that the plants will first be 
offered to other AEC offices and then to 
private uranium producers at public 
sale. Since much of the equipment is 
permanently radioactive, it is of no use 
to anyone other than a uranium proces- 
sor. 


E&MJ Metal & Mineral Markets « December 15, 1960 


The $5.6-million Monticello plant has 
been shut down since last January and 
the $1.8-million pilot plant since June of 
1958. Both were closed when private in- 


dustry was able to take over their func- . 


tions. 


Beryllium Discovered In Old 
Colorado Molybdenum Mine 


Pueblo, Colo. (McGraw-Hill World 
News): Don H. Peaker, president of U.S. 
Beryllium Corp., said beryllium ore has 
been found in the old Redskin Mine, a 
one-time molybdenum mine, west of 


Pike’s Peak in Park County, Colorado. 

U.S. Beryllium has contracted with 
Mineral Concentrates and Chemical Co., 
Loveland, Colo., for the processing of 
the ores into beryllium oxide at its mill. 
Peaker said the contract is for beryllium 
ores starting at 5% BeO content. 

Mineral concentrates said it is obtain- 
ing oxide purity as high as $9% from 
the Redskin ores, and that it has been 
successful in processing ores of as low 
as 3% beryllium oxide content. 


Peaker said the beryllium ore in the 
Redskin Mine occurs in the form of 
altered granite or greisen, with some of 
it assaying as high as 22% beryllium 
oxide content. 
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AL TS ee 


PHILIPP BROTHERS 


DIVISION OF MINERALS & CHEMICALS PHILIPP CORPORATION 
70 PINE STREET NEW YORK 5, NEW YORK 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 


-——LEAD- 
New York St. Louis 





(a) 


ZINC (b)-———— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Unalloyed Ingot 99.5% 
US.dest. Export 





8 
9 
12 
13 


29.600 28.350 29.295 
29.600 28.425 29.370 
29.600 28.375 29.320 
29.600 28.350 29.295 
14 29.600 28.150 29.095 


13.500 
13.500 
13.500 
13.000 
13.000 


12.000 
12.000 
12.000 
11.000 
11.000 


11.800 
11.800 
11.800 
10.800 
10.800 


13.000 
13.000 
13.000 
12.500 
12.500 


101.750 
101.500 
101.375 
101.375 
101.375 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 29.600 28.330 29.275 
Calendar Wk. Avgs. 
Dec. 29.600 

5-9 


28.340 29.285 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis. that is. delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the sverage shinoment cost is deducted in order to 
arriv: at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0 400c per |b 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


11.600 11.400 13.300 


12.000 11.800 13.500 


we deduct 0.125c 
refinery 


transactions, eff. Jan. 2, 1957, 
for lighterage, etc., to arrive at the f.o.b 
quotation 

COPPER, Europe, c.if.. is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up. cakes 0.6c and up 
depending on weight and dimensions; billets 1.725¢ 
and up, depending on dimensions and quality. Dis- 
count op cathodes 0.125c to 0.15c¢ per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prine Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Setected ©0.10c; Grass Special 0.25c; 
intermediate 0.S5c. High Grade zinc sold on con- 


12.800 


13.000 


Louis exceeds one-half cent a pound 


26.000 23.250 101.475 


26.000 23.250 101.850 


mands a premium of 1.35c per Ib eff. July 1, 1960 
over the East St. Louis basis for Prime Western 
Special High Grade premium or differentia! is 1.5¢ 
per lb eff, July 1, 1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f (delivered) 
foreign ports, The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 


tract, delivered to the consumers’ plants, com- The premium on standard ingots is 2.1c per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to zams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


refinery equivalent, Atlantic seaboard. On f.a.s. 





Aluminum Alloys 
Secondary 
Dec. 8-14 
Tons Price/lb 
51 24.01 
24 24.24 
6 24.31 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil- 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver 999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually one quarter cent 
below the price at which such offers are made 

The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on July 1, 1946. under 
an amendment to the Silver Purchase Act of July 
6. 1939 

London silver quotations are in pence per troy 
ounce, basis .999 fine 

London gold quotations are 
basis 1000 fine 

Sterling, in cents. noon buying rate for cable 
transfers as certified by the Federal Reserve Banh 
of New York, for customs purposes 


London 
Gold (a) 


252s7d 
252s9d 
253s6d 
254s0d 
253s8d 


Sterling 
Exchange 


280.9380 
280.8600 
280.6780 
280.6780 
280.7460 


280.780 


Silver 
London 


79.500d 
79.500d 
79.500d 
79.500d 
79.500d 


N.Y. 


91.375 
91.375 
91.375 
91.375 
14 91.375 


Avg. 91.375 


Calendar Wk. Avgs 
Dec. 
5-9 


No. 13 
No. 43 
No. 360 
No. 380 
1% Zn 





8 
9 
12 
13 217 23.02 
2% Zn No Quote 
3% Zn No Quote 


The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 





per troy ounce 
(a) Open 


91.375 Market 





London Metal Exchange 


LEAD————_ —. 
Current 
Month 
Bid Asked 


————COPPER zZINC-———— 


——— TIN————_ 
Current 
Month 

Bid Asked 


3 Mo 
Bid Asked 


3 Mo 
Bid Asked 


Casn 
Asked 


3 Mo. 
Bid Asked 


Cash 


s 3 Mo 
Asked 


Dec. Bid Bid Bid Asked 


231% 
230% 
231 


66% 
65% 
65% 


67% 
66% 
662 


660 
65% 
65% 


86% 
85% 
84% 


87 
86‘ 
84% 


234% 
233% 
1 234% 
3 836 234% 230% 230% 65% 66% 67 83% 83% 83% 84 797 795 795% 
230% 230% 227% 228 65% 66% 66% 82% 82% 82% 82% 797 2 795% 796 
Prices are for the official am. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97% 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 48.7 
(d) 1,387 

(d) 167,360 
14,368 
$75,885 
107 Nov 


67% 
67 
66% 


234% 
233% 
234% 


231% 
230% 
230% 


86 
85% 
84% 


86% 
85% 
84 


798 
797 
796 


798% 
797% 


795% 
794% 
794% 


796 
795 
795 


65% 





Month 
Ago 


Preceding 
Week 
(a) 4$.0 
(a) 1,396 
(a) 166,596 
13,500 
83,397 


Net Change 
Year Ago 


Year 
Ago 
100.8 
2,726 
104,165 
13,907 
60,030 
103 
129.5 93 
118.9 +5 
1947-49. (f) Weights 1922-24 





543 
1,470 
167,211 
13,982 
77,170 
107 

122.2 

119.7 

Base (100) 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons ... 
Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .. 
E&MJ Index of Nonferrous Metal Prices (e) (f) 120.2 Nov. 

All Commodities. Bureau of Labor Statistics (e) (d) 119.5 Nov. ee 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary 


52.1 
1,339 
+ 63,195 
+461 
+ $15,855 
+4 


fe) 
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Special High Grade High Grade « Intermediate 
Continuous Galvanizing 
Line Grades 


Brass Special + Select 


High Grade 


Continuous Galvanizing 


Mercury Consumption 


(Continued from p 3) 


chlorine and caustic soda plant. Pro- 
ducers’ stocks totaled 1,700 flasks com- 
pared with 1,100 flasks on June 30. 

Mercury prices in the third quarter 
ranged from $211-$214 a flask at the be- 
ginning to $209-$<12 at the end and 
averaged $209.43. The quarterly average 
was $2.77 less than the preceding quarter 
and the lowest since the first quarter of 
1954. London quotations averaged $196.30 
a flask for the quarter. 

Domestic mine production in July- 
September 1960 totaled 8,250 flasks, 8% 
myvre than the third quarter and the 
largest since the fourth quarter of 1958. 

1959 


1960 1260 


Line Grades Prime Western 


: 
3 


inc sales company 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 


: 


DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY : 


COLUMBUS, OHIO - CHICAGO - ST. LOUIS + NEW YORK 
DETROIT + PITTSBURGH 5 


* 


* 





BUYERS OF CONCENTRATES & ORES 





™~ — : 
SELLERS OF VIRGIN METALS 


associated metals & 
€ minerals corporation 


Cable: “ZINCUM” 75 West Street, New York 6,N.Y. WH 3-5040 


10 December 15. 


Production 
Mine 


Secondary . 
General imports 


Exports 
Consumption 
Stocks end: 
Consumers, 
dealers 
Producers 
Price, N.Y 


U.S. imports, 


Australia 
Bolivia 
Canada 
Chile 
Colombia 
Italy 
Mexico 


New Zealand . 


Peru 


Philippines .. 


Spain ... : 
Turkey .... 
-; 2 
Yugoslavia 


2nd 3rd 
qtr 


31,256 
4,950 

. 30,260 
6.0 
54,895 


11,700 11 
1,880 1 


.$218.01 §$ 
in flasks: 
1959 


126 

ll 

125 
400 

30 
6,175 
3,631 
15 
599 
400 
17,509 
100 

‘ 185 
954 


7,620 
1,450 
6,734 


51 


13,700 


»700 
116 


212 


745 
550 
49 
4,890 


500 


qtr. 
8,250 
1,200 
4,370 
90 
9,700 


12,600 
1,696 


$209.43 


30,260 6,734 


Anaconda Takes Option On 
Nevada Beryllium Claims 

Salt Lake City (McGraw-Hill Worid 
News): The Anaconda Co. has entered 
the beryllium business. 

The company has taken a two-year 
option on 103 claims owned by Mt. 
Wheeler Mines Inc. of Salt Lake City 
All of the claims are in the Mt. Wash- 
ington mining district, 40 miles southeast 
of Ely, Nev. Anaconda will conduct an 
extensive development program on the 
phenakite-type beryllium ores to deter- 
mine the extent of the deposit, which 
USGS says averages 1% BeO. 

Earlier Anaconda showed an interest 
in 16 claims controlled by Jeppson in- 
terests of Ely. 

Metallurgical studies by the U.S. Bu- 
reau of Mines show that Mt. Wheeler 
beryllium ore can be upgraded by selec- 
tive flotation to a concentrate running 
between 18-22% BeO. Important stock- 
holders in Mt. Wheeler include Ameri- 
can Zinc, Lead & Smelting Co. and Jeri- 
amiah Millbank interests. 


Ferroalloys 


(Unchanged from last week ) 
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French Aluminum Output 
Reflects European Boom 


Paris (McGraw-Hill World News): 
Aluminum production in France rose 
27% in the first 10 months of 1960 over 
the same period of 1959. 

The greatest part of the increase comes 
from the new Nogueres plant of Pechi- 
ney, France’s top aluminum producer. 
Nogueres, located in southwestern 
France close to the Lacq natural gas 
field, went into production at the be- 
ginning of 1960 and is now working at 
full capacity, or 60,000 mtpy. Capacity 
will be raised to 90,000 during 1961, ac- 
cording to Pechiney. 

The company reported at the same 
time that Cie Internationale Pour La 
Production De L’alumine’s Fria plant in 
Guinea is operating satisfactorily and 
progressively raising its production. By 
the end of October, France’s two alumi- 
num producers, Pechiney and Ugine, 
had received over 85,000 metric tons of 
alumina from the Fria plant. 

Finally, Pechiney and Ugine will hold 
a 50% interest in a new company set up 
to build an aluminum complex in Greece. 
Other partners are Reynolds and the 
Niarchos group. Under terms of a con- 
tract signed by the participants and ap- 
proved by the Greek government, Pe- 
chiney will be responsible for construc- 
tion of the plants and management of 
the organization 


producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 


Copper 


f 











PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
PDM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 














Buyers Of 


BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
: SCKAP METALS, and RESIDUES 











Fluorspar 

Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates 


Nickel Salts 


Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 

Thallium Sulfate 

Zine 

Zine Dust 


Zinc Sulfate 


" AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 
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A Custom Processor Germanium 
Dioxide Price Dec. 6-12 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


Delivered U.S. consumers 
F.o.b. Carteret, N.J. 


They are per kilo (2.2046 lb) of GEO» 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 10, 1960, 
was 8.12c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


A Custom Smelter Copper Price 
December 8-14 


The following prices are computed by 
M&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


. . -29.750c 
.29.350c 


They are for sales in the U.S. market 
and are adjusted to the nearest Yc. A 
%c deduction for selling commission 
has been made 


Delivered consumers’ plants 
F.o.b. refinery 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 28%4c; 80-10-10 
(No. 305) 3234c; 88-10-2 (No. 215) 37%ce; 
Yellow (No. 405) 23%%c and upward; 
Manganese bronze (No. 420) 26%éc. 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
Dec. 5 233.013 Dec. 8 
Dec. 6 . -233.645 Dec. 9 
Dec. 7 

Avg ~~ 233.860 


234.568 
234.079 


Olin Names Southwest 
Aluminum Distributor 


Olin Mathieson Chemical Corp. has 
appointed Schill Steel Co., of Houston, 
to act as a distributor for the full line 
of Olin Aluminum mill products. These 
include aluminum sheet, plate, coil, rod, 
bar, extrusions, pipe and tubing. 

Schill maintains warehouses in Hous- 
ton, Dallas and Odessa, Texas, and Tulsa, 
Okla. The Houston building also serves 
as a metals service center. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26c; No. 2 
heavy copper, 24c; light copper, 2154c; 
refinery brass, 22c. 


Tri-State Concentrates 


Joplin, Dec. 13, 1960 
(a) Blende Per Ton 
Prime coarse, 69° zinc $76 
Flotation, 69% zinc .. , $76 
(a) Effective Dec. 13, 1960 
Galena 


Coarse and flotation, 80% lead... $139.56 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


2214—23 
201%4—21 
1812—19 
1742—18 
16—1642 
104%4—11 
10—101 
12—12% 
12%4—13 
1315—14 
121%4—13 
12—12% 
131%4—14 

$—914 

814-9 
114%4—12 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings ...... 
Light brass 

Yellow brass turnings, mix 
Heavy vellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 8%-9 
Aluminum turnings, clean 414-5 
Zinc die cast, mixed ..... 2-3 
Zine die cast, new 44,414 
Old zinc 3—3% 
New zinc clips 7-7% 
Soft or hard lead 7%4—8 
Batterv plates 3—3% 
Babbitt mixed 914-10 
Linotype or stereotype .... 834—9 
Electrotype 


N.Y. Commodity Exchange 


ABMS World Lead Data 
Refined Lead 

U.S. (a) (ce) 

1959 1960 1960 

mo. av Sept Oct 

. 31,530 29,517 33,186 
. 53,211 42,935 41,990 
165,859 183,053 184,635 


Re’. Prod 
Rev. del. (b) 
Stocks, end 


Outside U.S. (a) (ce) 
94,506 93,853 
Rel. del. (b) 74,260 75,164 89,905 
Stocks, end 126,921 176,709 181,455 
(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpi'e. Changes in stocks do reflect ship- 
ments to stockpile 
(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some 
material originating outside these countries 
but refined in them is included 


Ref. Prod 105,011 


U.S. Stocks 
1869 
1959 Sept 
Refined 165,859 183,053 
Base bullion 
At smeliers (a) 4,594 
At refinery (b) 35,288 
Raw material 
(c) 36 96,610 
Total 275, 333,919 
(a) and in transit b) and in process of 
refining. (c) at smelter 


5,643 
48,613 


U.S. Primary Smelter Receipts 
196) 1960 
1959 Sept Nov. 
Primary 
Imported 
US. origin 
Scrap 
Total 


10,425 13,101 
20,359 Ti 23,207 
1,716 975 1,107 


32,500 37,415 


U.S. Lead Consumption (a) 
1960 1960 
1959 Aug Sept 
30,093 29,939 29.204 
5,153 5,293 4,999 


Battery 
Cable covering 
Oiher met 
products 26,963 25,601 
Total met 
products 
Pigments 
Tetraethyl 
Other 2,764 2,912 
Total , oo 88,929 84,875 
(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 
USBM 


59,804 
7,215 
14,944 


62,195 
8,838 
15,132 


NASMI Admits Six Members 


Six firms were approved for member- 
ship in the National Association of Sec- 
ondary Material Industries by the NAS- 
MI board of directors on Dec. 7. 

The new members are: All State 
Metal Co., Levin Bros., Inc., Metaichem- 
ical Commercial Corp., Peck Iron & 
Metal Co., Inc. and Zandell, Frank & Co. 
Approved as a domestic associate mem- 
ber was Alfred J. Cooke. 











COPPER 
c 


LEAD oe ZINC 


; . Jan. Dec Jan. Dec. Jan 
Bid Asked Bid Asked Cc Bid Bid Asked Bid Asked Bid 
28.27 28.12 28.15 67 
28.30 28.16 28.18 101 10.15 
28.30 28.16 28.20 19 10.05 
28.03 28.05 27.91 27.95 145 9.90 
27.88 27.92 27.79 27.79 221 9.70 
*Trading suspended 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 


Asked 











28.31 
28.35 
28.36 


10.20 10.30 10.20 10.27 1 
10.15 10.12 10.17 1 $ 
10.15 10.05 10.15 1 

1 

1 


10.04 9.90 9.95 
10.00 °.70 9.90 


1 
1 
1 
1 
1 


1 
1. 
1 
3. 
0 
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